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Excludes large-hydro

This baseline generation capacity corresponds to the current small-hydro installed capacity, given that this is the technology
that is expected to receive most of the SREP investment and financing of the grid connected generation (ADERC)
component given the cost-effectiveness and readiness criteria to be applied.

The expected effect of new, lower-cost RE on marginal cost in the grid will be estimated during project preparation phase,
or early in the implementation phase (once solid forecasts on new RE supply into the grid can be completed).

# HNL: Honduran Lempiras. At the exchange rate of 1 USD = 19.11 HNL, equivalent baselines values in USD are a) USD
762, and b) 1,238. Targets are a) USD 305 and b) USD 496.

Baseline minus 60% (based on expected efficiency gains from efficiency cookstoves)

This initial estimate has been based on the target of 60MW of new small-hydro generation capacity, an expected capacity
factor of 50%, and a grid emission factor of 0.58 (this grid emission factor will be confirmed upon adoption of an adequate
methodology) .
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This will be determined upon adoption of an adequate methodology. The calculation will be based on the average
emissions from traditional open fires and the expected reductions in the consumption of wood from the use of efficient
cookstoves.

Further research will be done during project preparation phase to determine average investment in generation in the energy
sector in past years.
Will be determined during project preparation phase.

This baseline of investment in RE generation capacity corresponds to the estimated investment in small-hydro, given that
this is the technology that is expected to receive most of the SREP investment and financing of the grid connected
generation (ADERC) component given the cost-effectiveness and readiness criteria to be applied.

This target investment will include expected catalytic effect (investment on other small-hydro projects beyond those which
the program will finance directly).
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14 By 2015, from ENEE’s Expansion Plan.
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8 Target by 2015.
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Will be determined during project preparation phase.

Will be determined during project preparation phase.
Will be determined during project preparation phase.
Baseline and target numbers will be determined in the preparation phase (or early stages if program implementation), after

adequate studies have been conducted.
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adequate studies have been conducted.

This figure represents the amount of RE generation potential identified in previous studies and that —if the corresponding
RE plants were built- the new transmission lines would be able to connect into the grid.

Will be determined during project preparation phase.

Baseline and target numbers will be determined in the preparation phase (or early stages if program implementation), after




