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PROPOSED DECISION 

 
The CTF Trust Fund Committee reviewed document CTF/TFC.15/3, CTF Semi-Annual Operational 

Report and takes note of the progress that has been made in advancing the work of the CTF.  The 

Committee further notes the expected shortfall of resources and its potential impact on projects and 

programs under active development in the CTF pipeline as well as on sustaining and scaling-up the 

momentum in the delivery of climate finance flows in developing countries.  The Committee urges 

countries in a position to do so to make additional contributions to the CTF.   
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I.   INTRODUCTION 

1. This document provides an update on the status of the Clean Technology Fund (CTF), 

the portfolio of the CTF-funded programs and projects under the endorsed investment plans, 

and related activities. The report covers the period from October 1 to December 31, 2014.  

 

2. The reporting period has been adjusted to reflect a biennial reporting framework. The 

Semi-Annual Reports will report on project approvals as of end December for the first semi-

annual reporting and as of end June for the second one. The shortened reporting period for the 

current Semi-Annual Report is an effort to avoid double counting for project approvals, as the 

last report covered the period from April 1-September 30, 2014.   

 

3. Three annexes are included in this report: Annex I: Projected Submission of Projects 

and Programs in FY15 and FY16; Annex II: Co-financing by Source; and Annex III: Expected 

Results of CTF Projects and Programs.  The portfolio summary by country and program will be 

updated and included as an information document for the upcoming Trust Fund Committee 

meeting.  

II.  STRATEGIC ISSUES OF THE CTF 

4. As the implementation of the Clean Technology Fund (CTF) investment plans and 

Dedicated Private Sector Programs (DPSP) progresses, a number of strategic issues are 

emerging. For the current reporting period, these issues have been identified and are further 

discussed herein:  

 

a) Expected shortfall in resources 

b) Update on knowledge management 

Resource status and expected shortfall 

5. Table 1 and Figure 1 illustrate the availability of CTF resources from January 2015 

onward, reflecting the currently available information from the Trustee and the projected 

submission of projects and programs by the MDBs.    
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Table 1: Projected CTF Resources and Allocations 

 

   
*Contributions already received. 
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Figure 1: CTF Projected Resource Availability in FY15 and FY16 

 

 

 

6. As indicated in Table 1 and Figure 1, the CTF is expected to face a shortfall of 

resources starting in December 2015.  Assuming that the payments and submissions of the 

projects/programs in the pipeline will be on schedule, the total funding shortfall by the end of 

FY16 will amount to USD 313.22 million. This accounts for contributions of USD 25 million 

in January 2015, USD 184.63 million in March 2015, and USD 29.57 million in December 

2015.  The funding allocations include projected submissions of projects/programs for the 

remainder of FY15 and FY16 (see Annex I).   

 

7. Table 2 illustrates the overall impact of the CTF funding shortfall on the 

implementation of the investment plans and the DPSP endorsed by the Trust Fund Committee.  

The amount of unmet funding will affect six country investment plans, the regional MENA-

CSP, and the DPSP.  In some cases, the unmet funding amount represents a significant share of 

the total indicative allocation under the endorsed investment plans and programs.   

 

Table 2: Potential Unmet Funding for the Endorsed Investment Plans and DPSP 

Country 

Amount of Unmet Funding 

(USD million) 

Unmet Funding as %age of 

Indicative Allocation 

Colombia Up to 51 Up to 34% 

Egypt Up to 58.95 Up to 20% 

India At least 300 At least 39% 

Indonesia 49.5 12% 

MENA-CSP* At least 143.5 At least 19% 

Nigeria 49.0 20% 

South Africa Up to 57.5 Up to 12% 

DPSP Up to 95.0 Up to 19% 

Total 865.25 14% 

* Algeria, Egypt, Jordan, Libya, Morocco, and Tunisia. 
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8. The projected resource shortfall expected to begin in December 2015 would affect the 

following projects and programs (Table 3; see also Annex I):  

Table 3: Projects Affected by Resource Shortfall Scheduled for FY16 and Beyond 

Country/Region Project Title MDB 

Public/

Private 

Colombia Sustainable Transport System(SITP) IBRD Public 

Colombia 

Energy Efficiency Program in the San 

Andrés, Providencia and Santa Catalina 

Archipelago 

IDB Public 

DPSP-Regional 
Utility Scale Renewable Energy:  

Geothermal 
AfDB Private 

DPSP-Regional 
Utility Scale Renewable Energy:  Solar 

Photovoltaic Financing 
AfDB Private 

Egypt Renewable Energy Fund IBRD Public 

Egypt Egypt Urban Transport  IBRD Public 

Ghana Mini-Grids IBRD Public 

India 

National Mission on Enhanced Energy 

Efficiency-Perform, Achieve, 

Trade(PAT)-Phase 1 

IBRD Public 

India Solar Park:  Gujarat ADB Public 

India Solar Park:  Maharashtra ADB Public 

Indonesia Energy Efficiency and Renewable Energy ADB Private 

Kazakhstan  District Heating Energy Efficiency ADB Public 

MENA-CSP Egypt Kom Ombo CSP AFDB Public 

MENA-CSP Morocco-Phase II of Midelt or Tata AfDB Public 

MENA-CSP Morocco-Phase II of Midelt or Tata IBRD Public 

MENA-CSP Tunisia Akarit AfDB Public 

MENA-CSP Libya-CSP program AFDB Public 

MENA-CSP Egypt Kom Ombo CSP IBRD Public 

MENA-CSP Tunisia Akarit IBRD Public 

MENA-CSP Libya-CSP program IBRD Public 

Nigeria Abuja Mass Transit Project AfDB Public 

Philippines Solar Energy Development ADB Public 

South Africa Sustainable Energy Program AfDB Private 

Vietnam Grid Efficiency Project  ADB Public 

9. It is worth noting, however, that this includes USD 462 million in funding currently for 

projects and programs that have no submission dates and are no longer under consideration for 

development.  Therefore, the effective resource shortfall for the CTF is about USD 400 million. 

 

10. As indicated in the last semi-annual operational report, the expected shortfall of 

resources for the CTF is contributing to a loss of momentum in the delivery of climate finance 

by the MDBs to recipient countries.  The shortfall is also having a negative impact in retaining 
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the institutional capacity at the MDBs and recipient countries to develop and implement CTF 

operations.  It is also worth pointing out that this expected resource shortfall is happening at a 

time when the MDB teams, recipient countries, and private sector sponsors have become more 

actively engaged in the CTF in developing programs and projects.  

Knowledge management 

11. Knowledge and learning for the CTF has focused on lessons learned from two key 

technologies supported by the CTF: concentrated solar power (CSP) and geothermal power.  

With the growing CIF (CTF and SREP) portfolio of geothermal investments, the CIF 

commissioned the Climate Policy Initiative (CPI) to explore the effective use of public finance 

in unlocking geothermal development, following the case study and dialogue approach that was 

previously undertaken for CSP.  Three geothermal case studies (on projects in Turkey, Kenya 

and the CTF-backed Sarulla private sector project in Indonesia) will be published and lessons 

shared over the course of the next few months.   

 

12. Two geothermal dialogues have been carried out: the first one in Copenhagen in 

October 2014 in partnership with ESMAP and the second one in Munich in March 2015 in 

collaboration with Munich RE.  A third geothermal dialogue is being planned for June 2015 in 

conjunction with the Vienna Energy Forum 2015: Sustainable Energy for Inclusive 

Development.
1
 

 

13. The first geothermal dialogue coincided with the release of the CIF commissioned 

report: The Role of Public Finance in Deploying Geothermal.
2
  Key lessons learned include the 

following:
3
  

 

a) The host country government has a key role in enabling the roll out of geothermal 

electricity. 

b) It is important to optimize risk allocation between private and public actors. 

c) Even within one country, there is room for multiple development models. 

d) Private financial institutions are increasingly willing to invest in the geothermal. 

e) Commercial financiers operating in developing countries lack technical know-

how and expertise for financing geothermal projects making project financing 

more costly to developers as a result. 

f) Project financing has to be developed and defined phase by phase. 

 

14. The second geothermal dialogue focused on two geothermal case studies: the Sarulla 

Geothermal Power Plant Project in Indonesia and the Olkaria III Geothermal Power Plant 

Project in Kenya.  Key lessons learned include the following:  

  

                                                 
1 The Vienna Energy Forum 2015 is organized by the Austrian Foreign Ministry, the International Institute for Applied Systems 

Analysis, Sustainable Energy for All, and the UN Industrial Development Organization. 
2 The report is available at: http://climatepolicyinitiative.org/publication/san-giorgio-group-report-role-public-finance-deploying-

geothermal-background-paper/  
3 More details are available on the CIF website: https://www.climateinvestmentfunds.org/cif/content/first-geothermal-dialogue-

effective-financing-geothermal-development-%E2%80%93-what-have-we-learned 

http://climatepolicyinitiative.org/publication/san-giorgio-group-report-role-public-finance-deploying-geothermal-background-paper/
http://climatepolicyinitiative.org/publication/san-giorgio-group-report-role-public-finance-deploying-geothermal-background-paper/
https://www.climateinvestmentfunds.org/cif/content/first-geothermal-dialogue-effective-financing-geothermal-development-%E2%80%93-what-have-we-learned
https://www.climateinvestmentfunds.org/cif/content/first-geothermal-dialogue-effective-financing-geothermal-development-%E2%80%93-what-have-we-learned
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a) In Indonesia, concessional resources from the CIF were essential to reaching 

financial close. 

b) In Kenya, a balanced allocation of risks can be achieved with public-led 

exploratory drilling and private sector development and operation.  

c) Clear criteria are needed for time-bound government licences of geothermal fields 

to speed up development of resources.  

d) Public finance is most needed to address exploration risk. 

e) More data on geothermal drilling is key to facilitating future development.  

f) Scaling up geothermal development requires different public support tools 

tailored to a country’s specific circumstances.  

 

15. In December 2014, the CIF, in partnership with the World Bank’s e-Institute, launched 

the online course “Investment Planning toward Low Emissions Development.” The course 

draws upon the CIF experience in developing and implementing low emissions investment 

plans through the CTF and SREP and aims to inform policymakers, planners and climate 

change practitioners how to design and finance strategic plans and programs for low emissions 

development that go beyond a project-by-project approach.   

 

16. Moving forward, a number of new initiatives are under development, including 

knowledge exchange on mini-grids, building country capacity for multi-tier framework for 

energy access (focusing on SREP countries), and analytical work on cost-effectiveness of CTF 

investments and assessment of CTF transformative impacts. 

III.  STATUS OF THE CTF 

17. Since its creation in 2008, the CTF has entered its seventh year of operations.  Total 

pledges and contributions to the CTF stand at USD 5.341 billion, of which USD 5.154 billion 

(almost 97%) are paid-in contributions. 

 

18. To date, the Trust Fund Committee has endorsed 16 CTF investment plans, including 

15 country plans and one regional investment plan, with a total indicative allocation of USD 

5.58 billion in CTF funding for 111 projects and programs.  Altogether 19 countries
4
 are 

participating in the CTF.  In addition to these investment plans, the Trust Fund Committee has 

endorsed two phases of the Dedicated Private Sector Programs (DPSP), with an indicative 

allocation of USD 508.5 million for 23 sub-programs (private sector operations) and/or projects 

(public sector operations)
5
 across six programs: geothermal power, mini-grids, mezzanine 

finance, energy efficiency, solar photovoltaic power, and early stage renewable energy.  In 

total, the CTF portfolio consists of 134 projects and programs with an indicative allocation of 

USD 6.09 billion in CTF funding. 

 

                                                 
4 Algeria, Chile, Colombia, Egypt, India, Indonesia, Jordan, Kazakhstan, Libya, Mexico, Morocco, Nigeria, Philippines, South 

Africa, Thailand, Tunisia, Turkey, Ukraine, and Vietnam. 
5 DPSP sub-programs/projects include six from Phase I and 17 from Phase II, covering both CTF countries (Chile, Colombia, 

India, Indonesia, Mexico, Philippines, and Turkey) and non-CTF CIF countries (Dominica, Honduras, Ghana, Haiti, and Mali) 

as well as several regions.  
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19. As of December 31, 2014, USD 4.1 billion in CTF funding for 77 projects and 

programs (including four from DPSP) has been approved by the Trust Fund Committee.  

Among them 58 projects and programs
6,7

 (totaling USD 3.26 billion in CTF funding) have also 

been approved by the respective MDBs.  These 77 projects and programs are expected to 

leverage USD 37.2 billion in co-financing from governments, MDBs, private sector, bilateral 

agencies, and other sources (see Annex II).   

 

20. CTF disbursements continue to grow.  As of December 31, 2014, CTF disbursements 

reached USD 1,138 million, which represents 28% of the funding approved by the Trust Fund 

Committee and nearly 35% of the projects approved by the MDBs.  A snapshot of the CTF 

program, including projected approvals through FY16, is provided in Table 4. 

Table 4: CTF Program Overview 

 As of 

December 

31, 2014 

Projected 

FY15 
(Jan-Jun 2015) FY16 

No. of investment plans endorsed 16 0 0 

No. of investment plans revised/updated or 

for revision/update 

15 2 
(2)

 

4 
(4)

 

No. of projects/programs under investment 

plans approved or for approval by the Trust 

Fund Committee 

73 13 15 

No. of DPSP sub-programs approved or for 

approval by the Trust Fund Committee 

4 13 
(3) 

6 
(5)

 

No. of IP projects/programs
8
 approved or for 

approval by MDBs 

58 
(1)

 

8 22 

No. of DPSP sub-programs approved or for 

approval by MDBs 

2 4 15 

Funding approved or for approval by the 

Trust Fund Committee (USD million) 

4,100 

 

616 
(3)

 

824 
(5)

 

Disbursements (USD million) (as of 

December 31, 2014) 

1,138   

(1) Excludes Impact Assessment of CTF in Renewable Energy and Energy Efficiency Market in Turkey (IBRD), 

which is not subject to MDB board approval. 

(2) India, Indonesia 

(3) Includes two sub-programs under DPSP (Indonesia, Utility Scale renewable Energy: Geothermal, IBRD, USD 

10 million; Haiti, Mini-Grids, IBRD, USD 10 million) which are scheduled for revision/cancellation. 

(4) Kazakhstan, Ukraine, Colombia and Turkey. 

(5) Includes one sub-programs under DPSP (Ghana, Mini-Grids, IBRD, USD 15 million) which is scheduled for 

revision/cancellation. 

                                                 
6 Excludes Impact Assessment of CTF in Renewable Energy and Energy Efficiency Market in Turkey (IBRD), which is not 

subject to MDB board approval. 
7 MDB approval of programs refers to those with at least one sub-project therein approved. 
8 See above footnote.  
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21. Figure 2 shows CTF funding approvals by the Trust Fund Committee over time by 

fiscal year (including FY15 and FY16 projections).   

 

Figure 2: Funding Approvals by the Trust Fund Committee by Fiscal Year 

 

Updates since last semi-annual report 

Endorsement and revisions of investment plans  

22. Both India’s and Indonesia’s CTF investment plans have been undergoing revisions 

since October 2014 with the support of the MDBs.  It is the first revision for India and second 

revision for Indonesia.  The revised plans are under review by the respective governments and 

will be submitted to the Trust Fund Committee for endorsement through decision by mail.   

 

23. Table 5 provides the status of endorsement of the CTF investment plans and DPSP, 

including the dates of revisions and rates of funding approval as a percentage of total indicative 

allocations. 
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Table 5: CTF Funding Approval over Indicative Allocations 

(As of December 31, 2014) 

 
* USD 3.15 million for Renewable Energy II - Kazakh Railways Sustainable Energy Program pending 

revision/cancellation 

** Algeria, Egypt, Jordan, Libya, Morocco, and Tunisia 

*** Includes gender assessment 

 

24. Overall funding approval by the Trust Fund Committee over the indicative allocations 

has reached 72% for the 16 endorsed country and regional investment plans and 19% for DPSP.  

The combined funding approval rate is 67 %.   

 

25. Since the last semi-annual operational report, Ukraine has reached 100% funding 

approval (in addition to Mexico, Morocco, and Thailand), while Colombia, Egypt, and India 

remain at the same approval level, between 46 and 56%.  Nigeria’s funding approval rate 

continues to be the lowest, at 10%. Submission of the AfDB (USD 25 million) and IBRD 

Utility-Scale PV Project (USD 100 million) in Nigeria is scheduled for May-June 2015, and the 

IFC Financial Intermediary for Clean Energy (USD 50 million) is scheduled for September 

2015. Furthermore, the IBRD Abuja Mass Transit Project (USD 50 million) has been put on 

hold without an expected date of submission.     

 

26. For Colombia, two projects are scheduled for submission in June 2016 or later.  The 

Sustainable Transport System Project (IBRD USD 41 million) will be assessed as part of the 

investment plan update.  IDB’s Energy Efficiency Program (USD 10.58 million) is under 

revision with the government.  The remaining USD 20 million (IDB) has proposals under 

preparation scheduled for submission during 2015. 
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27. For Egypt, AfDB’s Wind Energy Scale up Program (USD 50 million) is structured as a 

Public-Private Partnership (PPP).  The legal status of the government agency was amended in 

October 2014 to allow it to participate in the PPP.  Further work on the project structure is still 

required and therefore final submission for approval will be delayed.  Both this program and 

IBRD’s Urban Transport (USD 51 million) are scheduled for submission during 2015. 

 

28. Finally, Vietnam significantly increased its approval rate since the last report, from 35% 

to 75%, as a result of the approval of the USD 98.95 million Sustainable Urban Transport 

Program with ADB. 

Approval of funding for projects and programs 

29. Since the last report and over the period from October 1 to December 31, 2014, a total 

of USD 226.53 million in CTF funding was approved by the Trust Fund Committee for seven 

projects and programs.  Four of them are public sector projects (USD 157.38 million in CTF 

funding) and three are private sector programs (USD 69.15 million in CTF funding).  See Table 

6 for details. 

 

Table 6: Funding Approval of CTF Projects and Programs 

(October 1 to December 31, 2014) 

 

 
* Net of PPGs and associated fees. 

 

MDB Approvals 
 

30. Since the last report and over the period from October 1 to December 31, 2014, six 

projects and programs were approved by the MDBs, with USD 250.79 million in CTF funding.  

Five of them, with over USD 225.91 million in CTF funding, are public sector projects.  See 

Table 7 for details. 
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Table 7: List of Projects/Programs Approved by the MDBs 

(October 1 to December 31, 2014)  

 

* Net of Project Preparation Grants and MDB Project Implementation Support & Supervision Services  
** For private sector programs, the MDB approval refers to the amount of sub-project approvals. 

IV.  CTF PORTFOLIO OVERVIEW AND ANALYSIS 

Tracking project delivery 

31. Two key milestones for project delivery are tracked in this report: (a) number of months 

between investment plan endorsement and Trust Fund Committee approval; and (b) number of 

months between Trust Fund Committee approval and MDB approval.  Table 8 summarizes the 

definitions of these milestones and the results. 

 

Table 8: Timeframe for Project Delivery
9
 

 

Number of months between IP 

endorsement and TFC approval 

Number of months between TFC 

approval and MDB approval 

18 months or shorter 11 projects 

(24%) 

6 months or shorter 5 projects 

(25%) 

Between 18 and 24 

months 

6 projects 

(13%) 

Between 6 and 9 months 4 projects 

(20%) 

Longer than 24 months 28 projects 

(62%) 

Longer than 9 months 11 projects 

(55%) 

Total 45 projects Total 20 projects 

 

32. Detailed project-by-project traffic lights are available under the country profile to be 

presented to the Trust Fund Committee as an information document.  

                                                 
9 The Milestone 1 table only includes projects assigned Trust Fund Committee approval dates.  For countries with revised 

investment plans, the endorsement date on revised investment plans is applied.  Milestone 2 table does not include Turkey's 

Impact Assessment project which is not subject to the traffic light system.  Seven projects/programs are not included under 

Milestone 1 due to lack of expected date of submission.  For DPSP, Milestone 1 is tracked by number of months between 

approval of the DPSP proposal and funding approval by the Trust Fund Committee of the projects and programs under DPSP.  

Milestone 1 includes 19 DPSP sub-programs and 26 projects/programs under endorsed investment plans. 
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33. Table 9 shows the timelines for the two milestones by project type for approved projects 

and programs.  On average, it takes almost 16 months for a public sector project to move from 

endorsement of an investment plan/revision to the approval of funding by the Trust Fund 

Committee, but it takes just another 4.4 months for a project to reach MDB approval.  

Conversely, for a private sector program, although it takes shorter (about 11 months) to move 

to Trust Fund Committee, it takes much longer (almost 12 months) to reach the approval of the 

first sub-project by the MDB. 

 

Table 9: Approval Timelines for Public and Private Sector Projects/Programs  

Project Type Average Months from IP 

Endorsement to TFC Approval 

Average Months from TFC 

Approval to MDB Approval 

Average 13.1 8.0 

Avg – Public 15.7 4.4 

Avg – Private 10.9 11.8 

Median 11.0 5.0 

Projected funding approvals: FY15 and FY16 outlook 

34. Seven projects and programs were scheduled for submission during the first quarter of 

2015; five of them were submitted and approved for USD 109 million in CTF funding.  Three 

of them are DPSP sub-programs/projects (see Annex I). 

 

35. For the remainder of FY15 (March to June 2015), the MDBs have projected to submit 

21 projects/programs totaling USD 507 million in CTF funding (see Annex I).
10

  Among them, 

11 projects/programs are under the country and regional investment plans (USD 326 million) 

and 10 are under the DPSP (USD 181 million).   

Portfolio breakdown analysis 

Portfolio by sector/technology 

36. The key sectors supported by the CTF include renewable energy, energy efficiency, and 

sustainable transport.  Among the 77 projects/programs for which funding has been approved 

by the Trust Fund Committee, renewable energy accounts for 66% of the total funding, energy 

efficiency 16%, and sustainable transport 13% (see Figure 3).  The rest (mixed energy 

efficiency and renewable energy) are mainly projects/programs that channel CTF funding 

through financial intermediaries while specific sectors and technologies are not identified at the 

time of funding approval by the Trust Fund Committee. Note that transport increased by 2% 

since the last report as a result of the Committee approval of Vietnam’s Sustainable Urban 

Transport program (ADB, USD 100 million) in October 2014. 

                                                 
10 This excludes two sub-programs under DPSP (Indonesia, Utility Scale renewable Energy: Geothermal, IBRD, USD 10 million; 

Haiti, Mini-Grids, IBRD, USD 10 million) that are scheduled for revision/cancellation. 
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Figure 3: CTF Funding by Sector  

 

  
 

37. Under renewable energy, 38% of the CTF funding approved by the Trust Fund 

Committee has been allocated to solar energy, including generation from concentrated solar 

power (CSP) and solar PV, as well as building infrastructure for transmission and distribution 

for solar power (in India).   

 

38. Wind power accounts for the second highest share of renewable energy in the CTF 

portfolio.  About 18% of approved CTF funding has been allocated to wind projects for 

generation as well as transmission and distribution.  Geothermal makes up 16% of the approved 

funding.  For the rest of the approved funding, 26% has been allocated to a combination of 

renewable energy technologies that cannot be identified specifically at the time of funding 

approval (see Figure 4), and 2% to a smart grid project. 

Figure 4: CTF Funding for Renewable Energy by Technology 
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39. Within the energy efficiency portfolio, 78% of the approved CTF funding has gone to 

end-use energy efficiency investments, 18% to district heating, and 4% to improving the 

efficiency of the electric power transmission and distribution systems (see Figure 5). 

 

Figure 5: CTF Funding for Energy Efficiency  
 

 
40. Within the sustainable transport portfolio, 42 % of the approved CTF funding has gone 

to Bus Rapid Transit systems, 27% to new vehicle technologies such as electric buses and 

electric tricycles, 18% to metro/rail systems, 9% in modal shift, and 4% to a project that 

proposes to use a combination of measures to improve the public transport systems (see Figure 

6). 

 

Figure 6: CTF Funding for Sustainable Transport  
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Portfolio by region  

41. CTF funding distribution by region shows that 29% of the total approved funding is in 

Africa, 32% in Asia, 19% in Latin America, and 20% in Europe and Central Asia (see Figure 

7). 

Figure 7: Approved Funding by Region 

 

  

  

Co-financing summary 

42. For the 77 projects/programs for which funding has been approved by the Trust Fund 

Committee (USD 4.1 billion), the total amount of co-financing is expected to be USD 37.2 

billion (see Annex II).  One project – India Himachal Pradesh Environmentally Sustainable 

Development Policy Loan – includes USD 100 million in CTF funding and USD 1.958 billion 

classified as private sector co-financing (equity and debt).  Given the unique nature of the 

policy loan, expected co-financing for this project is rather different from that of other 

investment projects, and therefore is excluded from the analysis. 

 

43. For the remaining projects/programs with USD 4.0 billion in approved CTF funding, 

the total amount of co-financing is expected to be USD 35.1 billion.  The sources of co-

financing include the private sector (33.5%), MDBs (28.5%), bilateral agencies (13.1%), 

governments (13.1%), and other sources (11.4%) (see Figure 8).  The overall CTF co-financing 

ratio is 1:8.8.  See Annex III for the co-financing breakdown for all Trust Fund Committee-

approved projects/programs.  
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Figure 8: Expected Co-financing Breakdown by Source
11

 

 

 
 

Disbursements 

 

44. CTF disbursements from July to December 2014 saw a significant increase over the 

previous six months from January to June 2014, increasing from USD 210.9 million to USD 

302.6 million.  Total disbursements for the CTF amounted to USD 1,137.6 million as of 

December 31, 2014.   

                                                 
11

 Excludes India Himachal Pradesh Environmentally Sustainable Development Policy Loan. 
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ANNEX I: PROJECTED PROJECT SUBMISSION CALENDAR FOR FY15 AND FY16 

 

 
(*) Already approved by the Trust Fund Committee 

(**) Dedicated Private Sector Program 
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ANNEX II: CO-FINANCING BREAKDOWN FOR CTF PROJECTS AND PROGRAMS (USD MILLION) 

I. MDB approved projects (as of December 31, 2014) – Public  

   
Notes: For MDB approved public sector projects, co-financing figures are based on MDB board approval documents.  

Impact Assessment of CTF in Renewable Energy and Energy Efficiency market in Turkey not subject to MDB board approval. 
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II. MDB approved programs (as of December 31, 2014) – Private 

  
* Total co-financing estimates at MDB Board approval are expected to increase since they only reflect the co-financing of the sub-projects that have been approved by the MDBs. 

** If all sub-projects under a private sector program have been approved, then the co-financing and breakdown at the MDB approval stage is used and considered more accurate. For 

the MDB board approval stage, co-financing figures are based on inputs from MDBs, including Annex G submitted to the Trustee. 

If a project/program is only partially approved, then the highest co-financing estimate is used. 
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III. TFC approved projects awaiting MDB approval (as of December 31, 2014) 

 
 Note: For projects/programs awaiting MDB approval, co-financing figures are based on project proposals submitted to the Trust Fund Committee.  
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ANNEX III: TFC-APPROVED EXPECTED RESULTS OF CTF PROJECTS AND PROGRAMS 
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*Note: The table includes projects and programs for which funding has been approved by the Trust Fund Committee as of December 31, 2014. The Annex reflects fewer than 77 Trust 

Fund Committee approved projects as those implemented joint by two MDBs have been combined for results monitoring purposes.  Impact Assessment of CTF in Renewable Energy 

and Energy Efficiency Market in Turkey (IBRD) is excluded from the Annex. 


