
Financing Facility for Energy Transition and 
Electric Mobility Projects in Colombia

Financing Facility for energy transition and e-mobility projects through 
Bancoldex (US$ 90 m IADB)

GESP co-financing for Battery Storage projects (US$5 m)

• CREG Resolution 098/2019: Defines mechanisms to incorporate battery storage 
schemes in the National Transmission System

• First large-scale battery storage public tender by UPME
• 45 MW at Silencio Substation in Barranquilla
• BOOM - to be awarded on May 25, 2021
• Estimated cost: US$60-70 m (15 years contract)
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