
 
 

 
 
 
Dear Patricia: 
  
We welcome this new proposal to support renewable energy sector development in Mexico. However, we 
find a lack of clarity in some parts of the document describing it. Thus we would like to ask you for some 
explanations on the following issues: 
  

1. We see in paragraph 63 that the IDB approved at the end of 2008 the First Programmatic 
Operation to Support the Agenda of Climate Change in Mexico. We would like to know more 
about the progress and results made by this policy-based loan and about a potential overlapping 
of the commented Programmatic Operations with this specific project proposal to the CTF. As far 
as we understand, the CTF loan is going to be complemented by an additional contribution by the 
IDB. 

2. We would like to ask for a table with the financial closing of this lending operation. We see some 
financial details in the annexes but there is no quantitative indication regarding the total financing 
in the lending component. The additional contributions made by the IDB and the public and 
private sector should be listed for the envelope and the sample project. A synthesis of financial 
closing and an executive summary are important elements to consider in each CTF proposal. 
Carbon finance must be also included in the financial closing. At average current prices of CERs, 
and especially in wind projects, the expected CDM revenues can be very significant.  

3. Related to the sample project, we would like to know if there are more projects like this in pipeline 
in order to asses the expected use of the envelope. We would appreciate more comments on the 
sources of projects and the interest of the private sector. 

4. As usual, we would welcome a comprehensive analysis of future sustainability in terms of 
economic viability of the potential renewable energy projects.  

5. Finally, we wonder if the technical assistance and implementation and supervision expenses 
components couldn’t be better financed through more specific funds or instruments, possibly 
under the IDB, given the scope of the CTF.  

  
 

From: "Alvarez Franco, Vanesa" <vanesa.alvarez@meh.es> 
To: <cifadminunit@worldbank.org>, <a-steer@dfid.gov.uk>, <carly.jonsson@foreign.ministry.se>,  

<elamrani@affaires-generales.gov.ma>, <esaboia@worldbank.org>, <frank.fass-metz@bmz.bund.de>,  
<jusmani@worldbank.org>, <syang@worldbank.org>, <mhammam@mic.gov.eg>, ozgur.pehlivan@hazine.gov.tr 
, <ricardo_ochoa@hacienda.gob.mx>, <robin.davies@ausaid.gov.au>, <hiroshi.takami@mof.go.jp>,  
<william.pizer@do.treas.gov>, <zfakir@deat.gov.za>, <Cyril.Rousseau@dgtpe.fr>, <G-Briffa@dfid.gov.uk> 

Cc: <amontalvo@mma.es>, "De Vicente Lancho, Ana" <ana.devicente@meh.es>, <beth.urbanas@do.treas.gov>,  
<carlos_delgado@hacienda.gob.mx>, <claudia_grayeb@hacienda.gob.mx>, <czou@worldbank.org>,  
<daniel.riley@do.treas.gov>, <deborah.fulton@ausaid.gov.au>, <e-grainger-jones@dfid.gov.uk>,  
<fjeskeschonhoven@worldbank.org>, <hannah.ryder@decc.gsi.gov.uk>, <johannes.feist@kfw.de>,  
<julien.rencki@dgtpe.fr>, <James.Kapsis@do.treas.gov>, "Katherine Sierra" <Ksierra@worldbank.org>,  
<keisuke.sasaki@mof.go.jp>, <klaus.wardenbach@bmz.bund.de>, <ytakamura@worldbank.org>,  
<melissa.tipping@ausaid.gov.au>, <mgarciajauregui@worldbank.org>, <O-Knight@dfid.gov.uk>,  
<qhamad@worldbank.org>, <sandrine.de-guio@dgtpe.fr>, <serkan.ata@hazine.gov.tr>,  
<sisaksson@worldbank.org>, <tanakaj@ebrd.com>, <V-Seymour@dfid.gov.uk>, <wangzhongjing@mof.gov.cn>,  
<zoe.sprigings@decc.gsi.gov.uk>, <mkakihara@worldbank.org>, <shoko.ikarashi@mof.go.jp>,  
<leanne-jones@dfid.gov.uk>, <S-Ratcliffe@dfid.gov.uk>, <L-Beaufils@dfid.gov.uk>, <Georg.Gruener@kfw.de>,  
<karin.spranger@kfw.de>, <CIFRDBCoreList@worldbank.org>, <Pcrivelli@worldbank.org>,  
Chie_Ingvoldstad/Person/World_BaDearnk <Chie_Ingvoldstad/Person/World_BaDearnk@worldbank.org>,  
<CIF_AU_Team@worldbank.org>, <Rkhanna2@worldbank.org>, <Lwilson2@worldbank.org> 
, "Rumeu De Lorenzo-Cáceres, Selina" <selina.rumeu@meh.es>, "Abad González, Ruth" <ruth.abad@meh.es>,  
"Ramos Gorostiza, Teresa" <teresa.ramos@meh.es>, "Pérez Ribes, Maria" <mperezribes@meh.es>,  
<mgarciajauregui@worldbank.org>, <mbardon@worldbank.org>, <eortiz@worldbank.org> 

Date: 11/06/2009 09:52 AM 
Subject: RE: Approval of CTF Financing for the Public-Private Sector Proposal for Mexico's Renewable Energy CTF Program 

  

mailto:ozgur.pehlivan@hazine.gov.tr


We would appreciate a response to these questions before granting our final approval. 
  
Best regards, 
  
Vanesa Álvarez Franco 
D. G. Financiación Internacional / G. D. for International Finance 
S. G. Instituciones Financieras Multilaterales / D. D. for Multilateral Financial Institutions 
Ministerio de Economía y Hacienda / Ministry of Economy and Finance. Spain 
Paseo Castellana, 162 Planta 17 Desp. 20 
28046 Madrid 
Telf: 91 583 58 74 
vanesa.alvarez@meh.es 


